CITY OF DAYTONA BEACH
POLICE OFFICERS' AND FIREFIGHTERS' RETIREMENT SYSTEM

ACTUARIAL VALUATION
AS OF OCTOBER 1, 2018

CONTRIBUTIONS APPLICABLE TO THE
PLAN/FISCAL YEAR ENDING SEPTEMBER 30, 2020

GASB 67/68 DISCLOSURE INFORMATION
AS OF SEPTEMBER 30, 2018
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GASB 68

Plan Year
Ending

Differences Between
Expected and Actual

Experience

Recognition
Period (Years)

AMORTIZATION SCHEDULE - EXPERIENCE

Increase (Decrease) in Pension Expense Arising from the Recognition of the Effects of Differences between Expected and Actual Experience

2027 2028

2015
2016
2017
2018

$
$
$
$

(207,633)
2,424,033
4,300,148

(1,579,758)

5
5
4
4

Net Increase (Decrease) in Pension Expense

2018 2019 2020 2021
$ (41,527) $ (41525) $ -8 -3
$ 484807 $ 484807 $ 484,805 $ -3
$1,075,037 $1,075037 $1,075037 $ -3

$ (394,938) $ (394,940) $ (394,940) $ (394,940) $

©®H B L BH

©®H B LB

©®H B L BH

©® B B BH

©® B L BH

©®H B L BH

$1,123379 $1,123379 $1164902 $ (394,940) $
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